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Wall Street Gossip

COOPFERATION IN WABSHINGTON.
NEW YORK, Mareh B8.-—Advices
from the Capital lesd brokers to ex-
pect an administration of conferences.
It is stated that it will be & Govers-
t by conviction and not by “noise.”
President Harding, it is pointed out,
will no doubt rely largely on con-
‘ferances with Congressional leaders,
so that Congress wili share not only
in passing on measures to become
laws but also in the {ormation of such
measures. In other,words, Congress
will no longer be expected to receive
Executive orders for legislation.
The House will give the President
an overwhelming maujority to work
with, and at least fifty Senators are
expected to stand by him. This will
eliminjate confusion, occasioned In
the past by opposition politics In the
While House and Cangress.

PEOPLE'S (iAS OUTLOOK.

Interasts in close touch with Peo-
ple's Gas say there s no special rea-
son for the recent’ strength In the
etock. While business (s now con-
sidered satisfactory, ‘there i3 no he-
lief that dividends will' be resumed
this year—although, it iz added, they
arc quite likely in 1922,

Increased income for the current
yvear ig expected by reason of lower
costs and the completion of the new
gas-making plant

& READING PROTEST.

The common stockholders’ commit-
tee of the Reading Company may pro-
Lest against the preferred stock shar-
ing equally in the dissolution plan.

While they are satisfied to allow
the preferred to retain its existing
status in the plan, there is no desire
to permit it anything further. One
of the steps contemplated s a peti-
tion to postpone the sale of its hold-
ings of New Jersey Central

MONEY FLURRY EXPECTED.

This weok will test the money mar-
ket. The Federal tax payment falls
due on next Tuesday, and there have
been' no heavy withdrawals from
banks so far to meet installments. It
8 po secret that the tax will be
much smaller than estimated six
months ago.

However, simultaneous withdrawal
from banks in all parts of Lhe coun-
try would tend to tighten the market.
If no flurry occurs it may be taken
for granted that the banks have made
full preparation. In some quarters
easier call money ratus are expected
over the next few days on account of
the accumulating of momney to meet
paymentes.

STRENGTH OF MOTORS.

The streagth In the motor stocks
yesterday was due largely to reports
received from *he automobile dlstricts
telling of increased busineas.

Dispatches from the Middle West

all pointed to Improved conditions
Those from Cluveland were especially
optimistie.

STANDARD O1L IN MEXTCO.

A rumor that a party of Standard
Oil men were In Mexico inspeet|
proparties caured strength In
Mexfcan Petroleum and A tie Gulf.

One report sald that Standard OI
was considering buying sn interest
in Mexican Patroleum, while in other
quarters it was whigpered that the
visit had to do with contemplated ad-
vances to the Atjantic, Gulf and Wept
Indies Bteamship Company.

Leading oil men scoff at both ru-
mors, however. and state the viait
has nothing to do with either com-
pany. . '

—
LOWER RAILROAD RATES.

A digpateh recelved in Wall Streal
from Washington states the rallroads
are expected to make a joint proposal
to the Interstate Commerce Commis-
sion in the next few weeks to reduce
freight ratea,

The proposul, it was added, will In-
clude & plan to cut wages, and the re-
duction in rates will be in proportion
to that in wamges. Such a proposal,
combined with payments under the
Winslow bill, should, it is said, cause
an improvement in the rallroad
stocks.

UNITEBD RAUWAY REORGANIZA-
TION.

A broker In clope touch with the
United Rallway of San Francisco re-
organization states: “A holder of ten
United Rallway 4 per cent certificates
will receive under the reorganization
$1,500 5 per cent mortgage bonds, Afty
shares of 6 por cent cumulative prior
preferred atock, five sharea ordinary
8 per cent noj-cumulative preferred,
ten shares non-cumulative 8§ per cent
gecond preferred and twenty shares
of common atock. )

The 1030 earnings were egquivalent
to 11y per cont on the common after
covering full dividends on everything
ahead of tha stock. The new bondp
and the prior preferred stock will pay
interest and dividends in full, so that
the investment around 34 will yleld
about 11 per cant.

HEASTER HOLIDAY.

The announcement that the Cotton
Exchange will close on the Friday
and Saturday before Faster has led
to talk of the nossibility of the Stock
Exchange closing.

While the exrhange unquestionably
will close Friday, there is little like-
lihood of maembers petitioning for a
two-day hollduy, owing to the slack-
ness in business. In some previous
years the two-day close was wel-
coméd, as it gave clerks an oppor-
tunity of catehing np with accounts.

Prosperity

Returning

TOBACCO GROWERS NOT TO
CURTAIL OUTPUT.
LEXINGTON, Ky., March 8—Plans
for curtallment of the 1921 crop of
Burley tobacco were abandoned by
the Burley Tobacco Growers' Asso-
ciation at ite annual meeting hers
today. The reason given was that
it was impossible to get 60 per cent
of the growers of the district Lo

sign tha pladge.

The proposition te curtall the crop
§0 per cent in the coming season
was voted at a meeting of growers
L.ere on February 12. It resulted
from the heavy drop in prices un-
der those of last year and agitation
for a ‘‘cut out” of the 1921 crop.

It also was voted to wage an
a¢tive membership campalgn during
the next few months and to awalt
any marketing plans that may be
worked out by Robert W. Bingham,
of Louleville, and Bernard Baruch,
of New York, who have under con-
sideration waye and means of help-
ing the growers.

BIG WOOL SHIPMENTS,

There were approximately 1,000,000
peunds of pulled wool shipped from
ChHicago last week. Sixty per cent
or more, coneisting mostly of ihe
médium and lower grades, was con-
signed to Eastern mills, one house
reporting a shipment of 2,000 bags
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to the American Woolen Company.
Prices held firm.

ETEEL ORDERING.

An order for 1,600 tons of plates
and structural shapea for oll storage
tanks in Arkansas for immedlate
celivery s reported by an Ilinols

steel mill

Chicago aleo reports new business
by cast Iron pipe Iinteresis. One
rallroad fs in the market for 6,000
tons of tie plates and two others
for 3,000 tons each.

SINCLAIR RUNNING WELL.

Prorating oll runs have been dis-
continued by the Sinclair 0Oil Com-
pany, the company having started
running 100 per cent of the oil from
its leases.

This makes the fourth large o1l
company to resume on & 100 per
cent basis. The only company now
running under the full amount 1a
tne Pralrie Pipe Line Company.

ELECTRIC ORDERS.
Almost $15,000000 of new busl-
ress has beeén booked during the
last two months by the Westing-
house " Electric and Manufacturing

Company, and officlals report tha:
inquiries are pouring in at a rate
suggestive of better business from

now 4@n. )
unfilled orders a month ago

“ The
amountad to $74.000,000.

EASTER BRING SSHOE ORDERS:
.Practically every factory in New
England = manufacturing women's
shoes 18 rushed with orders for de-
livery “at once.”

| Many shoe manufacturera say they
| are swamped with orders for oxfords
jand pumps for the Easter trade and
are making a drive for fall and “at
‘once" business.

| Regarding the export business, im-
| provement is shown In the shipping
| from Boston last week of large
quantities of all kinds of footwear to
points throughout Europe.

OPTIMISTIC ON LEATHER.
Vice President Croll, of Armour &
Company, in connection with tha dec-
laration of the $1.75 regular preferred
dividend of the Armour Leather Com-
pany, stated: “We have confidence In
the future of the leather industry, It
has been profitable business In the
past and undoubtedly will be one of
the first to register Improvement

when general business revives”

RESUME STREL MAKING,

The tube mills of the Midvala Steel
& Ordnance Company, at Coatesville,
Pa., will resume operations at 50 per

cant capacity, employing 0600 men.
Eight hundred men have been taken
back by the Lukens Iron & Steel Com-

pany.

LARGE MINE SOLD.
The sum of §1,500,000 is the price
paid by Chester K. Quinn, a Duluth
man, for the Atikokan mine, one of

the largest iron holdings In North
America, 130 miles west of Port
Arthur, Ontarlo.
SMOKING UP.
One industry surely ig booming.

The American Taobacco Company's
gales during the last two months were
84,000,000 ahead of a year ago.

Upheld in Coal Case.

The conviction of the Diamond Coal
and Coke Company In the St. Louis
Federal court of fraudulent methods
in securing certain patents was up-
held in the Supreme Court of the
United States yesterday.
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